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# FE W =718 28 ASaH Toj

(. %) Feb Feb %Change Jan-Feb Jan-Feb %Change

’ 2021 2020 21/20 2021 2020 21/20
AUSTRIA 19,863 21,067 =57 33,996 44,026 -22.8
BELGIUM 36,536 46,775 -21.9 74,271 98,615 =247
BULGARIA 1,660 1,988 -16.5 3,429 4,318 -20.6
CROATIA 3,421 3,576 -4.3 6,319 7,285 -13.3
CYPRUS 894 1,033 -13.5 1,735 2,199 =211
CZECH REPUBLIC 14,687 17,377 -15.5 29,481 36,509 -19.3
DENMARK 9,912 15,003 -33.9 20,168 33,669 -40.1
ESTONIA 1,630 1,691 -3.6 3,612 3,962 -8.8
FINLAND 8,170 8,271 -1.2 17,545 19,072 -8.0
FRANCE 132,637 167,782 -20.9 259,017 302,011 -14.2
GERMANY 194,349 239,943 -19.0 364,103 486,243 -25.1
GREECE 6,689 7,862 -14.9 14,455 17,647 -18.1
HUNGARY 10,892 11,078 -1.7 19,760 21,192 -6.8
IRELAND 13,785 13,138 +4.9 38,935 43,788 -1
ITALY 142,998 163,124 -12.3 277,145 318,991 -13.1
LATVIA 1,078 1,319 -18.3 2,067 2,803 -26.3
LITHUANIA 2,235 4,254 -471.5 4,541 8,492 -46.5
LUXEMBOURG 3,742 4,795 -22.0 7,489 9,114 -17.8
NETHERLANDS 21,862 29,665 -26.3 57,055 73,681 -22.6
POLAND 37,754 38,508 -2.0 70,016 77,979 -10.2
PORTUGAL 8,311 20,263 -59.0 18,340 34,686 —471
ROMANIA 6,897 8,836 -21.9 12,901 21,325 -39.5
SLOVAKIA 5,535 7,220 -23.3 8,860 13,953 -36.5
SLOVENIA 4,833 5,550 -12.9 9,224 11,765 -21.6
SPAIN 58,279 94,618 -38.4 100,242 181,060 -44.6
SWEDEN 22,837 21,694 +5.3 43,410 38,492 +12.8
EUROPEAN UNION (EU) 771,486 956,430 -19.3 1,498,116 1,912,877 =21.7
EU14 679,970 854,000 -20.4 1,326,171 1,701,095 -22.0
EU12 91,516 102,430 -10.7 171,945 211,782 -18.8
ICELAND 554 694 -20.2 1,133 1,404 -19.3
NORWAY 10,687 10,346 +3.3 20,988 19,907 +5.4
SWITZERLAND 16,131 19,108 -15.6 31,261 37,896 -17.5
EFTA 27,372 30,148 -9.2 53,382 59,207 -9.8
UNITED KINGDOM 51,312 79,594 -35.5 141,561 228,873 -38.1
TOTAL (EU + EFTA + UK) 850,170 1,066,172 -20.3 1,693,059 2,200,957 -23.1
WESTERN EUROPE (EU14 + EFTA + UK) 758,654 963,742 -21.3 1,521,114 1,989,175 -23.5

Xt ACEA, O[HIAEERISH ZIMZIME

OHIAEEXISH 2|MXIME 4



#= Ho|HE 28 |8 ASah T A4
Feb Jan—Feb
(cH,%) %Share Units %Change  %Share Units %Change
21 20 2021 2020 2/20 ' 20 2021 2020 21/20
VW Group 25.7 25.4 218,885 270,380 -19.0 255 258 431,392 568,739 -24.1
VOLKSWAGEN 111 1.3 94,242 120,327 -21.7 109 116 184,929 254,335 -27.3
SKODA 57 5.2 48,193 55,893 -13.8| 56 5.3 94,888 115,891 -18.1
AUDI 51 4.8 43,081 51,047 -156| 49 5.0 83,170 109,473 -24.0
SEAT 34 3.6 28,755 38,003 -243| 34 35 57,745 71,797 -25.8
PORSCHE 05 04 4365 4706 =72 0.6 05 9,962 10,249 -2.8
OTHERS 0.0 0.0 249 404 -384 00 0.0 698 994 -29.8
STELLANTIS 234 240 198,883 256,190 -24 23 28 377,905 502,121 -24.7
PEUGEOT 78 7.1 66,080 75,304 -122 75 6.8 126,986 149,620 -15.1
FIAT 46 51 38,744 54,139 -2841 43 46 72,444 101,291 -28.5
CITROEN 45 47 38638 50,298 =232 42 45 70,876 97,952 -27.6
OPEL/VAUXHALL 42 47 36,003 50,108 -281 41 46 69,887 101,101 -30.9
JEEP 1.2 1.0 10,402 10,980 =53 12 1.0 19,786 21,857 -9.5
LANCIA/CHRYSLER 0.5 0.6 3869 5952 -35.0 05 0.6 7,919 12,208 -35.1
DS 04 05 3014 5727 -474 03 05 5,738 10,656 -46.2
ALFA ROMEO 0.2 0.3 1909 3,407 -440 02 03 3,708 6,808 -455
OTHER 0.0 0.0 224 275 -185 0.0 0.0 561 628 -10.7
RENAULT Group 8.7 9.8 74,298 104,044 -286 9.0 9.3 151,834 204,709 -25.8
RENAULT 57 6.9 48141 73,717 =347 57 6.4 96,778 141,440 -31.6
DACIA 31 2.8 25972 30,056 -136| 3.2 29 54,733 62,747 -12.8
LADA 0.0 0.0 89 63 +41.3 0.0 0.0 166 128 +29.7
ALPINE 0.0 0.0 96 208 -53.8| 0.0 0.0 157 394 -60.2
BMW Group 6.9 6.3 58436 67,240 -131 72 6.6 122,746 144237 -149
BMW 56 5.2 47537 55112 -13.7 6.0 54 101,518 119,318 -14.9
MINI 1.3 1.1 10,899 12,128 -101 13 141 21,228 24,919 -14.8
HYUNDAI Group 72 7.1 60,878 75216 -191 73 7.0 123,278 154,809 -20.4
KIA 3.7 35 31,373 36,888 -15.0/ 39 34 65,344 74,819 -12.7
HYUNDAI 35 3.6 29,505 38,328 -23.0 34 3.6 57,934 79,990 -27.6
DAIMLER 55 56 47,120 59,223 204 59 5.6 100,45 124,159 -19.1
MERCEDES 53 5.4 44702 57,747 -226| 56 55 95,448 121,794 -21.6
SMART 0.3 0.1 2,418 1,476 +63.8 0.3 0.1 5,008 2,365 +111.8
FCA Group 3.7 6.6 10,952 88,888 -87.7 54 6.3 181,444 348,904 —-48.0
FIAT 46 51 38,744 54,139 -284 43 46 72,444 101,291 -28.5
JEEP 05 1.0 158 13,671 -884 08 11 27,795 59,596 -53.4
LANCIA/CHRYSLER 0.0 04 113 5,755 -98.0 04 04 12,854 24,330 -47.2
ALFA ROMEO 0.2 0.3 661 4,670 -85.8| 0.3 0.4 8,819 19,401 -54.5
OTHERS3 0.0 0.0 62 666 -90.7/ 0.0 0.0 1,091 2,465 -55.7
FORD 50 52 42669 55,047 -25 53 53 88,902 117,612 —24.4
TOYOQTA Group 6.2 56 52800 59,862 -118 66 6.0 110,953 132,131 -16.0
TOYOTA 59 5.3 50,181 56,043 -10.5 6.2 5.6 105001 123,277 -14.8
LEXUS 03 04 2619 3,819 -314 04 04 5,952 8,854 -32.8
NISSAN 22 26 18,355 28,025 =345 22 27 37,822 60,239 -37.2
VOLVO CAR CORP. 27 22 2334 23,042 +4 28 21 47,232 46,120 +2.4
JAGUAR LAND ROVER Group 1.0 1.1 8,100 11,478 -24 10 1.2 17,600 26,916 -34.6
LAND ROVER 07 0.7 6327 7,8% -19.9 08 09 13,763 18,989 -27.5
JAGUAR 02 03 1,773 3,583 -50.5| 0.2 0.4 3,837 7,927 -51.6
MAZDA 1.1 11 895 11,601 29 1.0 11 17,140 25,001 -31.4
MITSUBISHI 0.6 1.0 4715 10,966 =570 05 1.0 8,883 22,382 —60.3
HONDA 0.4 06 3393 6,660 -91 04 07 7,018 14,87 -52.8
Xt&: ACEA, O|HIAEEXSH 2| MX[ME
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$LHZ} 2EF7t 0| EXto|t HSLY
@ ex en 2E(%) =x ex 12i2(%)
350,000 - b —— =B P o Jy | HL M @z A oz Ny | HL EN @@
Oyl chel  Chel Oyl chHl  Chel
300,000 4 2015.11.09 ©Z [ 2021.03.02  Buy 330,000
2019.04.03  Buy 160.000 | —20.0 =211
250,000 - 2019.04.15  Buy 170,000 | -15.6 -20.0
2019.07.23  Buy 180,000 | -25.3 -28.5
200,000 4 2019.10.07  Buy 165,000 | -21.5 -26.3
2020.01.23  Buy 175000 | —22.3 -32.4
150,000 - 20200319 Buy 100,000 | 13.6 -234
2020.03.30  Buy 120,000 | -16.3 -22.6
100,000 - 20200424 Buy 10000 | -14 -128
2020.06.05  Buy 135,000 | -7.8 -22.3
50,000 20200724 Buy 165000 | 85 -99
20200827 Buy 220,000 | -15.0 -20.4
0 . 2020.10.27  Buy 240,000 | -18.1 -24.2
19/03 19/09 20/03 20/09 2021.01.04  Buy 230,000 | 16.3 6.0
2021.01.27  Buy 300,000 | -16.8 -195
7|0fx} 2Rt 0| EXelAd HELY
@ =x en 24E(%) =X en 1212(%)
120000 b ——sEwt W gy Ny | HEL =M ma | W oz | HRL EHN @@
Ciel  chel  Chel Oyl chHl  Chel
100,000 201511.09 A FXE
2019.0403  Buy 4,000 | -7.7 -11.7
80.000 | 2190415 Buy 50000 | -95 ~15.4
? 2019.06.25  Buy 55,000 | -15.6 -21.0
2019.10.07  Buy 60,000 | —24.6 -30.2
60,000 2020.03.09  Buy 53,000 | -37.7 -44.8
20200319 Buy 35,000 | -11.4 -23.0
40,000 - 2020.04.27  Buy 33,000 | 135 2.1
2020.07.08  Buy 40,000 | -5.0 -12.6
20000 2020.07.24  Buy 46,000 | 26 -8.7
00 2020.09.144  Buy 54000 | 5.7 -12.2
2020.10.27  Buy 68.000 | -12.9 =211
0 ‘ 20201116 Buy 75000 | 24.4 -11.1
19/03 19/09 20/03 20/09 2021.01.28  Buy 105,000
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EXS2 o B IIE

72 EXSE guide line Exss HBIIE EXto|d Hm
(EXt712E 6~12 70 E) (= 1270) H|E
Sector Al7HEY | Overweight (HIS&HH)
(¥5) AE HF JIE Neutral (&)
EXSE 3HA Underweight (HIZ&4)
Company | HOi$QUE 7|1&E Buy (0H=) +15% 04 7|} 87.8%
o N, . o e 10 ., 20181 108 25 URE YAt EXSF HE7IFO|
1eh) EXSE 3 Hold (2£8) —15% ~ +15% 7|cH 122% 31 LoporoiM +15%2 2
Sell (i) -15% 0|3} 7|ch
A 100.0% | =xto|A HIES 2020. 1. 1~ 2020, 12. 31
YA 2IMXIMES AHBE S2S9| W OpX|YY
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